
Attachment 2 to AP6’s Investment policy 

AP6’s investment exclusion criteria 
 

Area Definition and scope 

Nuclear 

weapons 

Exclusion of companies involved in the development, production, use, 

maintenance, offering for sale, distribution, import or export, storage or 

transportation of nuclear weapons or key components specifically designed for 

nuclear weapons 

 

Chemical- or 

biological 

weapons 

Exclusion of companies involved in the development, production, use, 

maintenance, offering for sale, distribution, import or export, storage or 

transportation of chemical- or biological weapons or key components specifically 

designed for chemical- or biological weapons 

 

Cluster 

munitions 

Exclusion of companies involved in the development, production, use, 

maintenance, offering for sale, distribution, import or export, storage or 

transportation of cluster munitions or key components specifically designed for 

cluster munitions 

 

Anti-

personnel 

mines 

 

Exclusion of companies involved in the development, production, use, 

maintenance, offering for sale, distribution, import or export, storage or 

transportation of anti-personnel mines or key components specifically designed 

for anti-personnel mines 

 

Thermal coal Exclusion of companies deriving >5 % of revenues from extraction of thermal coal 

  

Oil sands Exclusion of companies deriving >5 % of revenues from extraction of oil sands or 

production of fossil fuels from oil sands 

 

Tobacco Exclusion of companies producing tobacco or tobacco products 

 

Cannabis Exclusion of companies involved in production of cannabis for recreational (non-

medical) use, as well as production of products containing such substances 

 

Military, 

combat 

equipment  

 

Exclusion of companies involved in production and/or sales of combat equipment, 

or the provision of related services 

 

The reference above to the term “services” shall, for these purposes, include (by 

way of example and without limitation) after-sales maintenance, repair, overhaul 

services or specialized logistics services, design and testing as well as training 

services 

 

The term “combat equipment” shall, for these purposes, mean products which are 

a) intended to kill, mutilate or devastate and b) sold for military purposes 

 



Military, 

other 

military 

equipment 

Exclusion of companies deriving >5 % of revenues from production and/or sales of 

other military equipment, or the provision of related services 

 

The reference to the term “services” shall, for these purposes, include (by way of 

example and without limitation) after-sales maintenance, repair, overhaul services 

or specialized logistics services, design and testing as well as training services 

 

The term “other military equipment” shall, for these purposes, mean military 

equipment and specifically designed or modified components for military 

equipment that do not constitute 'combat equipment’ (as defined above) 

 

Pornography Exclusion of companies producing pornographic material 

 

Exclusion of companies deriving >5 % of revenues from distribution of 

pornography including industries such as: 

• Cable/Satellite TV providers that provide access to porn-oriented 
channels; 

• Hotels/Resorts/Cruise lines offering access to media with porn content as 
part of its services; 

• Specialty stores or online stores that retails pornography products; 

• Marketing/Advertising that relates to companies that market or promote 
access/use of porn-related content 

 

The term “pornography” means acts, or the depiction of acts, of sexual nature 

where human dignity is violated 

 


